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WK I  

 

THE REGISETERED MEMBERS OF THE STOCK EXCHANGE 

1. STOCK BROCKERS:  These are dealers in shares and stocks who act as 

agents on behalf of members of the public who want to buy or sell 

securities. The stock brokers look for buyers from members of the public 

who want to sell securities and sellers for those wishing to buy securities. 

They are paid the commission known as brokerage for their services. They 

also give expert advice on investment to their clients free of charge. 

2. STOCK JOBBERS: These groups buy and sell securities on their own 

behalf. They don’t buy or sell securities direct from the public but through 

Brokers who act as their agents. Jobbers usually quote two prices one for 

selling and the difference which serve as their profit is known as the 

Jobbers (MARGIN  OR TURN)  

3. AUTHORISED CLERKS: These are people employed by principal 

members of the stock exchange e.g. Brokers. 

4. UNAUTHORISED CLERKS: These are also employers of the principal 

members of the stock exchange. They carry out major assignments and run 

errands for their employers. 

5. THE STOCK EXCHANGE COUNCIL: This is made up of people or a 

number of members known as deputies headed by a chairman. 

WEEK II  

 

IMPORTANCE OF STOCK EXCHANGE IN AGRICULTURE 

a) It encourages investment in Agriculture. 

b) It encourages contract farming. This is by enabling farmers to raise the 

capital they need for production, expansion and development. 

c) It helps farmers to raise their standard of living by making capital available 

for investment and providing employment for all categories of workers. 

d) It encourages good accounting and financial management in a company.  
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WEEK III  

 

EXPORT PROMOTION 

This is a system that encourages domestic producers to produce to foreign 

countries. This helps to encourage domestic production which increases domestic 

income/ consumption.  

EXAMPLES OF NIGERIA EXPORT PRODUCE 

The main export crops are cocoa, oil palm products (Palm crenels, palm oil, hides 

and skins) of cattle goats, sheep, cassava chips, starch, alcohol, groundnut, 

pepper, cotton, lint and seed, rubber, soya bean, beni seed, gum Arabic etc. 

IMPORTANCE OF EXPORT PROMOTION 

1. IT ATTRACTS FOREIGN EXCHANGE/ CURRENCY: Foreign 

exchange earned may be used for the purchase of equipment/materials 

needs for industrialization, technological and economic development. 

2. IT INCREASES FORMERS INCOME: The selling of agricultural 

products e.g. groundnuts, palm produce and cocoa as well as livestock and 

animal products provide income to the farmers. 

3. EMPLOYMENT OPPORTUNITIES: Agriculture provides 

employment to the citizens and hence means of livelihood through export 

promotion, it provides the opportunities for scientists who investigate 

agricultural problems. Also, workers in industries that use agricultural raw 

materials for goods production are gain fully employed. 

4. Export promotion attracts new investments both foreign and local hence it 

helps in reducing the unemployment situation in the country. 

5. TRADE EXPANSION: Export promotion serves as a necessary means 

for trade expansion which is a prerequisite for any nation willing to acquire 

economic power and international reputation. 

6. MARKETING EXPORT EDUCATION: It serves as a medium for 

marketing export education needed by the participants in export trade.   

 

 


